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Paramount Spinning Mills Limited

CORPORATE VISION / MISSION STATEMENT

Vision:

Il” W aim to re-built the Company.

M is=iomn:

|||| o become again a guality manufbcturer of textile produects.



NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that Annual General Meeting of Paramount Spinning Mills
Limited (the “Company™) will be held at 2™ Floor Finlay House, L1. Chundrigar

Road,

Karachi on Monday 28" October, 2024 at 08:15 am, to transact the

following business:

1-d

Lahore:
October (07, 2024
NOTES:

1.

To confirm the minutes of the last Annual General Meeting of the Company.

To receive, consider and adopt the sudited financial statemenis of the
Company for the financial vear ended on Jume 30, 2024 together with
Direciors” and Auditors” Reports thereon.

To appoint auditors of the company for the next financial year 2024-2025 and
fix their remuneration. The retiring Auditors M/s Malik Haroon Ahmad &Co
{formerly Malik Haroon Shahid Safder and Co,) Chartered Accountants, being
cligible, have offered themselves for reappoiniment as Auditors of the

company.

. To transact any other business with the permission of the Chairman.

By Order of the Boar

The share transfer books of the company will remain closed and no transfer of
shares will be accepted for registration from 21M October, 2024 to 28"
October, 2024 (both days inclusive).

A member entitled o attend and vote al the general meeting may appoint any
other member as proxy in writing to atiend the meeting and vote on histher
behalf. Duly completed form{s) of proxy must be deposited with the Company
at the Registered Olffice of the Company not later than 48 hours before the
time fixed for the meeting.

CDC Account Holders are requested to bring with them their CNIC along with
participant 1.D &their account number at the time of mecting in order to
facilitate wdentification. In case ol corporate entity, a certified BOD resolution
valid power of attomey with specimen signature of the nominee be produced
al the time of meeting.

Members interested in attending this meeting through video link are reguested
o register themselves by submitting complete information via registersd email
to m.ijaz/@gulshan.com.pk before the October 22,2024

Members are requested to notify immediately changes of their addresses (if
any) to our Shares Registrar M/s Hameed Majeed Associates (Pvt) Limited,
Karachi Chamber, Hasrat Mohani Road, Karachi.
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PARAMOUNT SPINNING MILLS LIMITED

CHAIRMAN REVIEW

It is my privilege to serve as a chairman of Board of Directors of M/S Paramount Spinning

Mills Limited (the “Company™). [ would like 1o thank our esteemed sharcholders for
entrusting me for guiding directions of the company.

The Scheme of Arrangement under section 279 of the Companies Act 2017 has been duly
sanctioned by the Honorable Sindh High Court at Karachi. The Company is very hopetul
that with restructuring and setilement of amounts. the pending issues with financial
institutions will be resolved. The Hability of the Company will be settled in terms of the
Scheme of Arrangement. All pending litigations with banks will be withdrawn as per the
Scheme of Arrangement.

ACKNOWLEDGEMENTS

The perlormance of our Board and the services render by the management and staff of the
Company 15 appreciated.

-~
Mubammad Akhtar Mirza
Lahore ;- Oct-05-2024
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Paramount Splnnlng Mllls Limited
s i

Director's Report to Shareholders

The Directors of the Company are pleased to place their report together with the Auditor's Report and
audited Financial Stniements of the Company for the yvear ended June 30, 2024 at the Annual General
Meeting of Company.

Ohverview

A Scheme of arrangement under section 279 to 283 and 285 of the Companies Act 2017 (“Scheme of
Arrangement™) was filed before Sindh High Court at Karachi vide J.C.M. Petition No. 05/19. The Sindh
High Court vide its order dated Ocrober 25, 2019, sanctioned the Scheme of Armngement which is being
implemented. The Assets of the company were sold by the Asset sale committee constituted by court
comprising of five leading financial institutions, however the pending litigation with the Banks by and
against the company is being withdrawn in terms of the Scheme of Armangement and other ancilary
matters shall also be deal with in accordance with the Scheme of Armangement,

Operating & Financial Performance

Operating indicators 2024 2023
{ Ripees) {Fupees)

Siles
1 Cost of Sales - . -

Financial cost (4.778) {3.426)

Pre tax Profit/ (Loss ) 14,899 601 (6,425,023}

Provision for taxation B13.600
N Profith Loss) after taxation 14,086,001 (6,425 023) |
Future Outlook

The Scheme of Armngement shall be implemented and legal proceedings with the Banks by and
against the Company shall be withdmwn in terms of the Scheme of Armangement. There after the
Company would be in a better position o structure the way forward,

Auditors” Observations

# The auditor has shown their reservation that they have not received the confirmation directly
from the Banks to them as per their normal audit procedure, which is due to pending litigation
with banks.



Paramount Spinning Mills Limited

Corporate Governance

The Company has been complying with the rules & regulations of Securities and Exchange Commission
of Takistan and has implemented better internal control policies with more rigorous checks and balances.

Board meetings and attendance

Four {4) meetings of the Board of Directors were held and amendance thereof by each dinecior is as
follows:

Name of INrector No of meeting aitended
Mr. Muhammaod Akhtor Mirzn

Mr. Sohail Mogsood

Mr. Mubammad Junaid

Mer. Mulammad Ashral’ Khan

Mrs Zarga Asif

Mr, Abid Sattar

Mr. Mubammad Arif

Leaves of absence were granted to the members who could not anend the meetings.

it B s L A fa da

Awndit Commitiee

The Bowgrd of Directors of the Company in complisnce with the Code of Corporate Governance has
established an Audit Committee. Four (4) meetings of the Audit Committee were held and atiendance
thereof by cach member is as follows:

Mr, Mubrmmad Junasd 4
fir. Admd Satiar i
Mir. Muhnmmad Akhiar Miren 4

HR & Remuneration Commiltes

The Board of Directors of the Company in compliance with the Code of Corporate Governance has also

established HR & Remuneration Committee. The names of its members are given in the Company
information

Internal Audit Function

I'he Board has implemented a sound and effective imernal contral system including operational, financial
and complisnce controls 1o carry on the business of the Company in & controlled environment in an
efficient manner 1o address the Company's bagic objectives,

Internal audit findings are reviewed by the Audit Committee, where necessary, action taken on the basis
of recommendations contained in the internal audit reports.



Paramount Spinning Mills Limited

2* Foor Finlay House 1), Chundrigar Road ,
HH Karachi (Pahistan)

Corporate Governance & Financial Heporting Framework
As required by the code of corporate governence, directors are pleased to report that:

. The financial statements prepared by the Management of the Company present fairly its true state
of affairs, the results of its operations, cash flows and changes in equity.

. Proper books of account of the Company have been maintnined,

. Appropriale accounting policies have been consistently applied m preparation of financial
statements and accounting estimates are based on reasonable and prudent judgment,

. International accounting stendnrds, as applicable in Pakistan have been followed m preparation of
financiil statements.

» The system of internal control is sound and has been effectively implemented and moniiored,

. There has been no material departure from the best practices of corporate governance os detailed
in the Fisting regulations of the stock exchange.

. Key operating and financial data for the last six years is annexed.

. There are no statutory payments on account of taxes, duthes, levies and charges which are

autstanding as on June 30, 2024 except for those disclosed in the financial statements,

= No material changes and commitments affecting the finoncial position of your Company have
occurred berween the end of the finencial year 1o which this Balance Sheet relates and the date of
the Directors’ Report, except for those disclosed in the financial statements.

Earnings/Loss per Share

The Profit / (loss) per shane of the Company for the period ended June 30, 2024 was Rs. 0.8] as compared
to the previous year restated of s (0.37).

Dividends

Dwse to circumstances discussed above, the Board of Directors does not recommend dividend for the vear
ended on June 30, 2024,

Code of Conduct

The code of conduct has been developed and has been communicated and acknowledged by each Director
and Emplovee of the company.

Corporate Social Responsibility

The company is responsible corporate citizen and fully recognizes its responsibility towards cammunity,
employvees and environment,

Wb presence

Anmual and periodical financial statements of the Company are also available on the Company website
hitp. [hwww guishan com plk/corporate/paramount hitml for information of the shareholders and others

Related Party Transsctions

The transactions between the related parties were made al Arm's Length prices determined in accondance
with the “comparable uncomtrolled price method™, The Company has fully complied with the best
practices on transfer pricing as contained in the listing regulations of stock exchange in Pakistan,




Paramount Spinning Mills Limited

G 2= Floor Finlay House LI Chundrigar Road ,
HH Karachi {Pakistan)

Trading in Company’s Shares

Dwring the vear under review, there is trading in shares of the Company by the Directors, Chief Executive
Officer, Cheil Financial Officer, Company Secretary and their spouse and minor children,

Statement on Yalue of Stall Betirement Benefit
As on June 30, 2024 deferred liability for gratuity is Rs2,241,765./-
Aaditors

M/s Malik Haroon Ahmad & Co., Chanered Accountants being eligible have offered themselves for re-
appointment. The Audit Committee has alse recommended their appoimtment as Extermal Auditors of the
Company for the next Ninancial year 2024-20235.

Pattern of Shareholding

The pattern of shareholding as ot June 30, 2024 including the information ander the code of corporate of
governance is annexed.

Acknowledgement

The Board wishes 1o place on record its appreciation for the emplovess, members of management team
for their efforts, commitment and hard work ind to the shareholders who have accepled the Scheme of
Arrengement in the meeting held pursuant to the orders of the Sindh High Coun

Oin behall of the Board

o]
MUHAMM AKHTAR MIRZA SOHAIL MAQSOODD
CHAIRMAN CHEIF EXECUTIVE

Lihore
Dotober 05, 2024
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Paramount Spinning Mills Limited

2™ Floor , Finlay House 1.1 Chundrigarh Road ,
Karachi (Pakistan)

STATEMENT OF COMPLIANCE WITH THE LISTED COMPANIES
(CODE OF CORPORATE GOVERNANCE) REGULATIONS, 2019

Yenr Ended June 3, 2024

The Company has complied with the requirements of hsted Companies (Code of Corpornie
Ciovernance ) Regulation, 2019 (the regulations) in the following manner:

- The total number of directors is seven (including the Chief executive officer). The

(]
I

composition of the board is as follow,

Category Mames
Independent Director® Mr. Muhammad Junaid, Muhammad Aril
Executive Direciors M. Sohail Magsood, Mr. Mubammad Ashral Khan
Nor-Executive Directors | Mr. Muhammad Akhtar Mirza, Mr. Abid Sattar, Mrs. Zarga Asil

* With reference to Regulation 6 (1), in @ Board comprising 7 members, one-third works out o
2.33, Since the fraction is below hall (i.e. 0.5) the fraction contained in such one-third is not
rounded up to one, Further, the two elected independent directors have requisite competencies,
skills, knowledge, and experience o discharge and execute their duties competently, hence,
appointment of o third independent director is not warranted, Furthermore, the independent
directors are not selecied from data bank,

The directors have confirmed that none of them is serving us o director in more than Seven
listed companies, including this Company.

The Company has prepared o “Code of Conduct™ and has ensured that appropriste steps
have been taken to dissemimate it throughout the company along with 11, supporting policies
and procedures;

The Board has developed o VisionMission stastement, overall corporste strategy and
stumificant poliies of the Company. A complete record of particulars of significant policies
along with the dates on which they were approved or amended has been maintained;

All the powers of the board have been duly exercised and decisions on relevant matters have
been taken by board [ sharcholders as empowered by the relevant provisions of the
Companies Act, 2017 and these Regulations;

The meetings of the Board were presided over by the Chairman and, in his absence, by a
director elected by the Board for this purpose and the Board met ol least onee in every
quarier. Written notices of the Board meetings, along with agendas snd working papers, were
circulated at least seven days before the meetings. The minuies of the meetings were
approprintely recorded and circulated:

The bonrd of directors have a formal policy and transpirent procedures for remunertion of
directors in accordance with the Act and these Regulations;

The Board has approved appointment of Chiel Financial Officer, Company Secretary and
Head of Imemal Audit, including their remuneration and terms and conditions of
emplovment;

The financial statements of the company were duly endorsed by CEOQ and CFO before
approval of the board,




Paramount Spinning Mills Limited

@ 2% Floor , Finlay House 1.1 Chundrigarh Road ,
i l ‘ ‘ Karachi (Pakistan)
10, The Board has formed a committees, comprising of members are given below:-

11

3

A) Andit Commitiee

Mr. Muhammad Junmid Chairman
Pir. .ftl:'n:l Sattar Member
plr. Mubammad Akhtar Mirea Member

B) HR & Remunerafion Commines

dr. Mubammisd Asif Akeam Chairman
Mr, Abid Sattar Member
Br. Mubhommed Akhtar Mirea Member

The term of reference of aforesaid commitiees have been formed, documented and advised
to the commitiees for compliance;

. The frequency of the meetings {quarierly / half yearly / annually) are as per following,

a) Audit Committee Four Meeting were held during the financial year
with ot least one meeting in each quarter.

by HR & Remuneration Committee  Four Meeting were held during the financial year.
The board hos set up an effective internal audit function which is considered suitably

qualified, experienced for the purpose and conversant with the pelicies and procedures of
the Company:

. The statutory auditors of the Company have confirmed that they have been given a

satisfactory rating under the quality control review program of the Institute of Churtered
Accountants of Pakistan and registered with Audit Oversight Board of Pakistan, and that
the firm and all its partners are in compliance with International Federation of Accountants
{IFAC) guidelines on code of ethics as adopted by the |Institute of Chartered Accountants of
Pukistan pnd that they and the pariners of the firm involved in the addit are noi the close
relative (spouse, parent, dependent and non-dependent children) of the Chiet Executive
Officer. Chief Financial Officer. Head of Intérnal Audit, Company Secretary or Director of
the Company;

. The statutory auditors or the persons associated with them have not been appointed to

provide other services except in accordance with the isting regulations and the auditors
have confirmed that they have observed IFAC guidelines in this regnrd.

. We confirm that all requirements of the regulations 3, 6, 7 .8, 27, 32, 33 and 36 of the

regulntions have been complied with, Explanation for non-compliance with requirements,
oiher than regulations 3, 6, 7, 8, 27, 32, 33 and 36 s a5 follows;

Non=Mandatory Regquirement Reg. | Explanation
Mo

The Board mav constitute o separate | 29(1) | The company has no nomination
commiitee, designaied as the nomination comminee because all its mills’
committee, of such number and class of aperations have been ¢losed.
directors, as it may decm appropriste in
its cireumstances.




R

Paramount Spinning Mills Limited

Karachi ( Pakistan)

2™ Floor , Finlay House LT Chundrigarh Road ,

Sr.  Non-Mandatory Requirement Reg. | Explanation :

Na, | No. |

2 | The Board may constitule the risk 1 The company has no risk |
management comminee, of such number manggement commilice becanse
pnd class of directors, as it may deem all s mills" operations have
appropriafe in its circumstances, (0 carry been closed.,
oul & review of efTectiveness of risk
management procedures and present o
repart 1o the Board, .

3 It is encouraged that by June 30, 2024, all | N1} | The Company may conduct
directors on the Board have acquired the training program before the next
prescribed centification under any director | election of direciors.
training program offered by institutions,
local or foreign, thal meet the criteria
specified by the Commission and

- approved by iL | ]
On behalf of the board of Directors —
Y Wf{"'
Chief Execative Officer Chairman

Lahore:- 015.10.2024



N Aralepeniilens ettt o

MALIK HAF{DDN AH MAD & CO. ochEa N
Review Report on the Statement of Compliance Contained in the Listed Companies (Code of

ary Malik Homoon Sharnd Safk -I.—"I_.JL.U_B!’-L
Ehartered A::uuntants t--.:=-__-—r:
Corporate Governance) Regulations, 2019

wiighalay
independent Auditor's Review Report
To the Members of "Paramount Spinning Mills Limited®

We have reviewed the enclosed Statement of Compliance with the Listed Companies (Code of
Corporate Governance) Regulations, 2019 (the Regulations) prepared by the Board of Directors
of Paramount Spinning Mills Limited for the year ended June 30, 2024, in accordance with the
requirements of regulation 346 of the Regulations.

The responsibility for compliance with the Regulations is that of the Board of Direciors of the
Company. Our responsibility is to review whether the Statement of Compliance reflects the
status of the Company's compliance with the provisions of the Regulations and report if it does
— nat and to highlight any non-compliance with the requirements of the Regulations. A review s
: limited primarily to inguiries of the Company's personnel and review of various documents
prepared by the Company to comply with the Regulations.

A5 a part of our audit of the financial statements we are reguired to obtain an understanding of
the accounting and internal control systems sufficient to plan the audit and develop an effective
audit approach. We are not required to consider whether the Board af Directors’ slatement on
internal control covers all risks and controls or to form an opinion on the effectiveness of such
internal controls, the Company’s corporate governance procedures and risks,

The Regulations require the Company to place before the Audit Committee, and upon
recommendation of the Audit Committee, place before the Board of Directors for thair review
and approval, its related party transactions. We are only required and have ensured compliance
of this requirement to the extent of the approval of the related party transactions by the Board
of Directors upon recommendation of the Audit Committee.

Based on our review, nothung has came to our attention which causes us to believe that the

T Siatement of Compliance does not appropriately reflect the Companv's compliance, in all
material respects, with the reguirements contained in the Regulations as applicable to the
Company for the year ended June 20, 2024

'G

NL“L Hes (70 mm-gm

Lahore Malik Haroon Ahmad & Co, -
Dctober 05, 2024 Chartered Accountants
UDIN: CRZ025102046iZTp0ele

Heoad Office: 25-C, Quiberyg i, Lahare - SLEE0 Pakistan.

Iecepsndon AuFilllamed ol

@@

wamchi Office: M 7/3, Khayaban-e-Ssadl, DHA Phase VI, Karachi 9 HEACS AMERICA
islamaisad Office; Offlce Mo, 9 & 10, 3rd Floor, Pakland Square, GB Markaz, islamabad w '“'""-.'df'.j,.‘,'el'.:',l'." e
Gujrat Office: Upper Floor Shehrope Piaze, Near 5.0 Fans Area Estate, Main OT Road, Oujmt B Fork Munin

@ +90 £3 3687 123847 @) [Info@mbaglobal.org & www.mhaglobal.org _



NH

@®

MALIK HARDGN AHMAD & CO. v

INDEPENDENT AUDITOR'S REPORT

to the Members of Paramount Spinning Mills Limited
Report on the Audit of the Financial Statements

Oualified Dpinion

We have audited the annexed financial statements of Paramount Spinning Mills Limited
(the Company), which comprise the statement of financial position as of June 30, 2024, and
the statement of profit or loss, the statement of other comprehensive income, the staterment
of changes in eguity, the statement of cash flows for the year then ended, and notes to the
financial statements, including & summary of significant accounting policies and other
explanatory Information, and we state that we have cobtained all the infermation and
explanations which, io the best of our knowledge and belief, were necessary for the purposes
of the audit,

In our opinion &nd to the best of our information and according to the explanations given to
us, except for the effecis of the matiers described In the Basis for Qualified Dpinion sectlon
of our report, the statement of financlal positien, the statement of profit or loss, the statement
of other comprehensive income, the statement of changes in equity, the statement of cash
flows together with the notés forming part thereof conform with the accounting and reparting
standards as applicable in Pakistan and give the information required by the Companies Act,
2017, in the manner so required and respectively give a true and fair view of the state of the
Company's affalrs a5 al 30 June 2024 and of the profit, other comprehensive income, the
changes in equity and is cash flows for the year then ended

Basis for Qualified Opinkon
1. Dueto nen-availability of information, we were unable lo satisfy ourselves regarding
the existence and valuation of fixed assets having carrying amounting to Rs. 4442
millicn.
2. We were unable o oblain sufficient appropriate audit evidence regarding bank
balances amounting to Rs. 3.737 million out of total bank balance amounting to RAs.
1748 millign.
3. We were unahle to satisty surselves regarding balances payable in respect of trade
snd other payables, unclaimed dividend and amounting to Rs. 17.751 million and Rs.
1.11% million, respectively.
Due to the lack of sufficient appropriate audit evidence in the areas mentioned above, we
could nol determine whether any adjustments might be necessary to these amounts and
related disclosures in the financial statements.

We conducted our audit in accordance with International Standards on Auditing (ISAs), Dur
responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the ethical requirements that are relevant to our audit of the
fimancial statements in Pakistan, and we hawe fulfilled our other ethical responsibilities in
accerdance with these reguirements. We believe that the audit evidence we have oblained is
sufficlent and appropriate to provide a basis for our gualified opinion.

Head Office: 25-0, Culberg I, Lahore - 54660 Pakistan. flapr
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Emphasis of Matter

We draw altention fo notea 1.2 and 2.2 of the financial statements, which state that the
Company along with its restructuring agent - United Bank Limited, and the majority of the
lending financial institutions has signed a "Scheme of Arrangement” under sections 279 to
283 read with section 2B5 of the Companies Act, 2017 ["the Act”) and the directors have
determined that the going concern basis of preparation is no longer appropriate. Accordingly,
the financial statements have been prepared on break-up value basis. Dur opinion Is nat
modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financlal statements of the current period, These matters were
addressed in the coniex!l ol aur audit of the financial statements as a whele, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters.

Following are the key audit matters:

= f-lrn Matier How the matier was addressed in our audit
1. Contingencies and commitments

Refer ta note 18 to the financial Qur awdit procedures included the
stalements, following
Various lawsuits filed by banks are be # FRead the terms of scheme ol
withdrawn except for one which shall arrangement to ensure that all the
be withdrawn when same will fixed for conditions necessary for the
hearing. Further, the Company Is withdrawal of these litigations have
tacing litigation pertaining to claims et
filed by Government authaorilies #» Held discussions with the
cancerning oulstanding amounts Company’s legal counsel regarding
owed. Given the nature and amount the status of ongoing litigations and
involved in such cases and the reviewed any cases that were
appellate forums at which these are withdrawn during the year.
pending the outcome and resultant = Review legal and supporting
sccounting in financial statements are documentation.

subject le significant judgrment, which
can change over time as new fact
emerged and each legal case
progresses, and therefare, we have
identified this as key matter

Informiation Other than the Financial Statements and Auditor's Report therean;

Managemant |6 respensible for the other information. The Other Information comprises the
information included im the Annual Report but does not include the financial statements and
our auditor's repert thereon,

Our opinion on the financial statements does not cover the Other information snd we do not
express any form of assurance conclusian thereon,

In connection with our audit of the financial statements, our responsibility is to read the Other
Information and, in deing so, consider whether the Other Information is materially
Inconsistent with the financial statements, or our Knowledge obtained In the awdit, or
otherwise appears to be materially misstated

Head Office: 25-G, Gulberg I, Lahore - 54660 Pakistan.
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If based on the work we have performed, we conclude that there is a8 material misstatement
of this Other Information, we are reguired to report that facl. We have nothing to report in
this regard

Responsibilities of Management and Board of Directors for the Financial Statements
Management is responsible for the preparation and fair presentation of the financial
statements in accordance with the accounting and reporting standards as applicable in
Pakistan and the requirements of the Companies Act, 2017 {XIX of 2017) and such internal
control as management defermines iz necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
ta going concern and using the going concern basis of accounting uniess management either
intends to liquidate the Company or to cease operations or has no realistic alternative but to
do so. The Board of directors is responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statemants

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whale are free from material misstatement, whether due to fraud ar error and to |s3ue
an auditor's report thal includes our opinion. Reasonable assurance |5 a high level of
assurance but s no! 3 guaraniee that an audit conducted in accordance with I54s as
applicable in Pakistan will always detect a material misstatement when it exists
Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected 1o influgnce the economic decisions of
users taken on the basis of these financial statements.

Ag part of an audit in accordance with ISAs as applicable in Pakistan, we exercise
professional judgment and maintain professional skeplicism throughout the sudit. We also:

« |dentify and assess the risks of material misstatement of the financial statemenis,
whether due to fraud or error, design and perform audil procedures responsive to
ihose risks, and abtain audit evidence that is sufficient and appropriale to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from

. fraud Is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal cantrol,

« Obtain an undersianding of internal contrel relevant to the awdit in order to design
audil procedures thal are appropriate In the circumstances, bul not for the purpose
of expressing an opinien an the effectiveness of the Company’s internal control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related fo events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude thal & material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. ODur conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to conlinue as a going concern.
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PARAMOUNT SPINNING MILLS LIMITED
STATEMENT OF FINANCLIAL POSITION
ASAT JUNE 30, 2024

ASSETS
Fixed nfsets & 4,642,028 5195532
Investmenis in associaled compandes T - -
Trade and other receivalli u T R4, 000 =
Shori-teem insestments L] - -
Addvances, deposits and prepayments 10 30,004 50,000
Tax relumd due (orm Govarnmént 11 16,012,308 16,084 466
Cash and bank balances 12 12,145,054 4 403,586
TOTAL ASSETS L TT0,395 15 6853 584
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Share capital 13 173,523,290 173,523,290
s e A475400,000 475,400,000
horumulated fesses [1.412816,330) [142365902,331)
Suib-ardinated loan 4 17 5,004k000 175,000,000
Tokal equity {GHA.BIA.HA0) [G02,979,041]
LIARILITIES
Lavain Fraiinn dssoclabes aml islhers 15 598, 134.891 SB3,500,B%1
Post eenmployment benefits pavables 156 2 241.765 2421, 765
Trade and other payables 17 ZHAGT 943 41,221,133
Unclaimed diadend 1. 114836 1,118,846
G266 415 628662625
CONTINGENCIES AND COMMITMENTS 18
TOTAL EQUITY AND LIARILITIES -ll},‘."?u.zﬂ.‘iﬁ 45,683,584

The snhexed notes from T o 30 form an integral part of the nancial statements

MHA & CO
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Chiel Executive Chief Financial OfMcer Director



FARAMOUNT SPINNING MILLS LIMITED
STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED JUNE 30, 2024

2024

Ruapees

Sales = =

Cast of sales

Gross profi - -

Administrative edpenses 19 (3, 160,9405) (T A5 H53)

{Mhor income Fd |} 18,0065 344 Bo4.256
14,204,379 [6A421.597)

Profit/[loss) from operations

14,904,379

(6.421597)

Finance cost 21 (4.77R) [ 426)
Profit/{loss) before Gosition and levies 14,899 601 (6425023]
Loy 221 (813,600) -
Profit/(loss) before taxation 14,086,001 [(6425,023)
Taxation 2.2 s
Praofit) [less) alter txation 14,086,001 {6,425 023)
Profit/{loss) per share - basic and dilated 23 .81 (0,37
The annexed notes from § ko 20 form an Integral part of the fnancal stetements
1 ¥ Ly

sy

Chied Fisianetal Oficer

o] m

Chief Executive

Director



FARAMOUNT SPINNING MILLS LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 340, 2024

Frofit / [loss] alter axation 14 006001 {6425 023)

Cithier ocrmprelensive Income

Total comprehensive Profit f [loss) for the vear 14,086,001 (6.425023]

The annexed notes from 1 00 30 form an integrad part of the financial statements

. fp”
—sebad M Medbatlan

Chiel Executive Chiel Financial Gificer e ctor



FARLAMAINT SFNNING MIL1S LMITED

ETATEMENT OF CHANGES IN BUITY
Pl TR YEAR FNOED JUNE b0, 2024
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FARAMOUNT SPINNING MILLS LIMITED
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2024

CASH FLOWS FROM OPERATING ACTIVITIES

Frofit / {less) belore taxation and levies 14,899,601 {6425.027)
Adjustments lor non-cash charges and other itemns:
Depreciation 53,504 BIWBTT
Flmafids cosl 4,778 3 AZE
Interest income (65,344} (30,486)
Giain on sale of disposal of Vehicle + {618,637
Profit /[loss) before working capital changes 15,393,539 (B, 431.043]
[l:rlcrcqnp] f decrease In current assels:
Trade ane ather receivables (79 L (eRir)
Tales tax 31,960 13,447
Advances, deposits and prepayments 20,000 [50,000]
(7809, 040) [36.553)
Decrease in current Habilities:
Trade and other pavables {13,053, 1940) (5,667 983]
Cash generated (ram aperalionsg [5.549,691] (12,135,579]
Finance cost padd (4, 778) [3426)
Intoress recoived 6h, 344 30,486
lewvies pald (23, 402) [#.573)
Stall retirement benefits - gratuity pald { 160, DN [99,200]
Wit cash used in operating activities (6,492 527) (12, 212,207F]
CASH FLOWS FROM INVESTING ACTIVITIES
Feceipl [rom dispasal of vehicle TO5,D00
Net cash generated from Investing activities . TO5,000
CASH FLOWS FROM FINANCING ACTIVITIES
koceipt nf Ioan from associates and other parties 14,234,000 10952 698
Wit cash generated from financing activities 14,234,000 L0952 0o
Net incrense [ [decrease] in cash and cash equivalents
iluring the year T 741473 (554,544
Cash and cash equivalents at the beginning of vear 4,403,586 4.958180
Cixh and cish equivalents at the end of year 12 12,145,059 4 43 586

The apnexed notes from § 1o 30 form an integrl part of the fnanclal ssstoments

MEH O LY

Zhaz)m My

Chiel Execuaitive Chief Financial Officer

irectar



PARAMOUNT SPINNING MILLS LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2024

1 LEGALSTATUS AND NATURE OF BUSINESS

1.1

P4

L3

Paiammount Spinmdng MEOL Linited [Pthe Company”) was inearporated as o public Hmited company on
Auguet 22, 1981, and its shares are listod on Karachi and Lahore Stock Exchanges [now Palistan Stock
Exchange Limited]. The registéred office of the Company is situated at 2nd Floor, Finlay House, LL
Chunddrigar Rosd, Karachl Puldstan. The manufacturing facilities af the Company were lecated at Kotri
andd Ralwind. The Company was principally engaped in progressive manufacturing and sales of cotton
yarm, garments and yarn dyelng

Scheme of arrangement with secured creditors

The Company along with it restructuring agent - United Bank Limited and majority of the lending
finangial institutions bad signed a “Scheme of Arrangement™ dated March 13, 2009 under sections 279
to 263 rend with section 2085 of the Companies Act, 2007 (“rhe Act™). The Scheme of Armangement was
sancticned by the Hon'ble High Court of Sindh at Karachi video order dated October 2%, 2019, passed in
LM, Pevitlon No 5 of 2009, The Scheme of Arrangement, after i sanctionlng by the Court became
binding on the Company, along with all the sharcholders, creditors, stakeholders and any other
regulntery [/ Aatutory badles ol or with respects to the Company. Under the Scheme of Arrangement,
the existing financial obligations / liabilities of the Company towards the secured creditors had to be
settled by way of sale of moveahle and Immovable charged assets of the Company, distribution af the
sile proceeds among the securwd creditors and withdraveal of all pending litigations. Asset sale
committee, pursuant b0 the terms of schieme of arrangement hads sold all charged assets and procecds
thereal have been distributed among the secured creditors and lenders for the balances due to them.
This distribution constttubes full and fnal setdement of all liakdlities of the company towards Its
secured creditors as contemplated under the Scheme . The ptndl.nu litkgations filed by and against the
Company are now being withdrawn in accordanoo with wrms of the scheme of armangemaens.

Summary of significant ransactions and events affecting the Company's linandal position and
performance

There are no significant trangaction and event affecting the Company's financials position and
performance during the wear, vther then those which are disclosed in notes to the financlal stateme ntsd.

I BASIS OF PREFARATION

2.1

2.2

Statement of compliance

These financial statoments bave been prepared in sccordancs with approved sccounting suandards ag
apphcable in Pakistan. Approved accounting standards comprise of such International Finamcial
Heporting Standards (IFRS's) izsued by the Intermational Accounting Standards Board {LASH) as are
natified under the Companies Act. 2017, provisions of and directives sswed unider the Companies Act.
2017, In case requirements differ, the prowvislons o directves of the Campasies Act, 2017 hall
provail

Basis of meazsurement

Due to the Scheme described in note 1.2 to these financial stotements, the directors have determined
that the going doncern basis of preparation is no longer appropriate. Accordingly, the financiul
stutemments have been prepared on ped reabizeble value basis, under the "Guideline on the basis of
preparation of finpncial statements for companies that are not considered going concern” [saved by
Fnatitute of Chartered Acvountants of Pakictan [ICAF).

MeA & CO



FARAMOUNT SPINNING MILLS LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2024

Z.3

14

11

Adopting the net realizable value basis of preparation on measurement, classifleation of assets
and liakilities, and disclosures in the finnnclial report,

Unifer the net realizable value basis of preparation, assets and liahilities are measured at their net
realizable walue. Net realizable valoe i= based on the proceeds receivable on disposal less costs to sell
and the value of llabilites is their ekpected settloment amount Any galng or losdes resulting [rom
measuring assets and labilities to the net realizable value are recognized in profit or loss or atherwise
under the auspices of approved accounting standards. Under the net realizable value basis of
accounting, all sssets and lallities are classified as current In adopting the net realizable value basis,
the directors have continwed to apply the disclosure requirements of approved accoonting standards
to the extert they are relevant to the nef realizable value basis, anid have modifled them where this is
considered appropriate,

Functional and presentation currency

Thesse Nnancial statements are presented i Pak Bupees, which te the Campany's lunctiohil currency,
Al fnancial information presemtod in Pak Rupee has been roanded-off to the nearest Rupee except
stated otherwise,

ADOPTION OF NEW ACCOUNTING POLICY

Accounting for minlmum taxes and lnal taxes

The guide was issued by Institute of Chartered Accowntants of Pakivtan [ICAPY in May 2024 "1AS 12
Application Guidance an Aocounting fsr Minkmum tases and Final taxes” [the guide)

In wiew of the clarifications from ICAF, it has been established that minimum tax and final taxes do not
imiEist the erilerls of incoie Lk expense ii per 1AS 12 laistis iy shigaild be secounted o unader IFRIC 21
“Lewies’ and 1AS 37 'Provisions, Contingent Liabifities and Contingent Assets’.

The guide ssusd by ICAP provides two approaches o account for mininum and final regime taxes,
which is a cholce of acoounting |1-n-|i-|:rl.- of which the L'.nmpan;l.r has chosen the ﬁrillarwln!.

In accordance with paragraph CI1 of the ICAP guidance on IAS LE the company has sdopled
Approach A due to its expeciation that minimum tax will not be sdjustable i future tax years, Based
an the |;|.1r|1.|:|p.r|:g,r': business model, which anticipates Inseficient taxable Frnﬁhi or continwed tax
logses, mininuem tax s recognized o a levy. No deferred tax lability is recognived, o the company ks
offective rate of the company will remain nil,

The above changes have been accolnted For in these fnancial statemonts as per the requirements of
1A% B ‘Accounting Palicies, Changes in Accounting Estimates and Errors’. The adaption of this policy
i not resuls in re-statement of financial statements since ne gdeflermed tx lEability recognised in the
year ended June 20, 2023

4 STANDARDS, AMENDMENTS AND IMPROVEMENTS APPFLICARLE TO FINANCIAL STATEMENTS

New standards, amendments and improvements which are effective during the year and
standards, amendments and improvements which are not yet effective

Cartain standards, amendmenis and Interpretations to IFRS are effective for accounting periods
beginning on July 1, 2023 but, pursuant to paragraphs 2.2 and 2.3, abowe are considered not to ba
relevant o o kave any significant effect on the company's eperations and are, therefore, not detailed
in these financial statements. The standards, amends and |mprovements which are nat yet effective
ire alsn not contidersd refesant and accordingly ore not detailed in these financial stotements

Lis B 1N
MHA & CU



PARAMOUNT SPINNING MILLS LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2024

5 MATERIAL ACCOUNTING POLICIES
The prascipal acemiating polieles applied over previsus years bafore prepanng financial statements on net
realizabbe value basis are ks fllow:

5.1

Fixed Assets - awned

lems of fixed assets are stated st cos less sccumulated depreciation and secumulated [mpairment
losses with the exception of [rechald lond which (& meatured at revalued amount le<s aeeumulated
impabrment loeses, bulldings, plant and machinery, power house, slectric installation, Ractory
equipment and air copditiongr und which are measured at revalued amount kess secumilsted
depreciation and acoumulated impairment losses

Capital work-in-progress is stated 4t cost less any identifled impairment lass. Transfers are made (o
relevant moed aseets category as and when assets are available lor use.

Cast of items of fixed assets comprises purchass price. including import duties and non-refimdable
purchage taxes, alter deducting trade discounts and rebates, and includes other costs directly
attributalle 1o the acquisition or construction, eréction and Instaliation,

Malar redesals g improvements o e af lxed sssets are recopnlzed (b the carryving aimounl af
the itemn if it in probable that the embodied future economic bensfity will Maw ko the campany and the
cost of renewal or mprovement can be mexsured refiably, The cost of day ta day servicing of fixed
assets are recognized in profit and |ess as incurred

Surphus arising on revaluation of an ltem of fved assets 5 credited (o surplus on revaluation of fixed
ansels, excepl fo the extent that it reverses deflcit on revaloation of the same agsels |:|r|.-|.'li.r|.|.1.]y
recognized noprofit and loss, inwhich case the surplas 5 credited to profit and loss to the extent of
deficit previously charged to Income, Deficit on revaluation of an item of fixed assets |5 charged to
profit and boss o the extent that it exceeds the balance, if any held in surpies on revaluation of Bxed

asseis relating to previvus revaluation of that em,
On subseguent sale or retirement of revalued item of fxed assets, the attributable surplus net of

deferred tax, if any, remaining in the surplas on revaluation of feed assets i transferred directiy 1o
un:pprnprlu.'lm:l ]:II'I;I“I‘_ An amount equal to ncremental drpreci:tlinn. being the difference between the
depreciation based on revaloed smounts and that based on original cost, net of deferred o, i any, =
trankforred From sarplus on revaluation of Axed assets to unappropristed profit every year,

Depreclation on all items of fiked assets excepi for freeheld Land Is charged to prodit and loss epplying
the reducing balance method over the uxeful life of sach item a1 the mtes specified in the respective
note, Depreciation on additions is charged from the day on which the asset 1§ available for e, while
on disposals depreciation is charged up to the date of disposal or when the item is classified as hold for
dispisal

The useful lfe and depreciation method are reviewed perindically o ensure that the methosd and
period of depreciation are consistent with expected pattern of ecaononic benefits from items of fxed
BEEELS

Am e of fixed assets s de-recognized on disposal or when no future economic benefits aro expected
from [t wse or disposal, Any gain or loss arising on de-recognition of the asset [caloulated &s the

différence between the net disposal procoeds and carrying amount of the assets) s recognized in
profit and loss in the year in which the asset bs derecognized,

Assets classified as disposal group

Assets held for disposil are classified as disposal group if there carrying amounts will be recovered
principally through a sale/ disposal rather than through contnulng use. Such non-cirrent pssets are
messured at the lower of their carrying amount and fir value fess cost to sell, Property and
eguipment and Intangibles asets once classified & held for sale f disposal are not depreciaed or
amartized.
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5.5

5.6

5.7

5.8

lnvestimienls in equity instruments ol assodated companies

Investments n asseciated companles are atcounted For |:|3|r usdng -equity hatlxz ol BCriinbng, under
which the investments in asspclated companies are (nitially recognited ot cost and the carrving
amounts are increased or decreased to recognize the Companys share of profit or loss of the
assninted companies afer the date of acguisiton The Cmmpany's shere of profit er loss af the
associated companies i3 recognized in the Company™s profit or loss, Distributions received fom the
asgociated companies reduce the cartying amounts of investiments.

Adfustments to the earrying amounis are also made lor changes In the Lompany's propertonste
interest in the associated companies arising from changes in the associated companies’ equity that
bave not been recognized (0 the associated compainies” profit or loss. The Company's share of those
changes ls recognized directly ln equity of the Company. Where Company®s share of losses of
aseociated companies equals or exceeds ity interest In the associates, the Company discontinues
eecognising 118 share of further losses except to the extent that Company has incurred legal or
constryictive obligation or has made payment obf behall of the assoclates. || the associales
subsequently reports profits, the Company resimes recognizing 13 share of those profis only ater it=
share of the profit eguals the share of loss=s not recognized,

Trade & Other receivables
Trade & ather receivables are inltially recognized ot original inveice amount wlich |5 the Bir value of
consideration to be recelved in future and subsequently measured at cost less provision for doubtful
debis, Other reveivables are assested ot sach reporling date and & providion is made for doubtful
receivables when collection of the amount is no longer prnh:r'hlu-. Fther reconvables considered
irrecaverable gre written-ofl

Short term investments

Investments which are sequired prncipally (or the parpade ol selling in the near lerm exhibiting shart-
term profit taking nre classified as investments at foir valwo throagh profit or less All transaction costs
are recognised directly in profit and loss account These are stated at falr value with any resulting
gaing of losses recognised directly in the proft and loss account

Cash and cash equivalents

Cash anid cazh equivalents are carrled i the balance sheel at ciost For the purposs of cash fAow
statement, cash and cash equivatents comprise of cash-in-hand and balsnces with lanks:

Stall retirement benefits - gratuiny

The Company eperates an unfunded gramity scheme covering for all It peemanent employecs wha
lave completed the minimum gualification period lor entitlement to the gratuity.

The company o longer recognizes provisions for gratuity, as it i no longer eligible for the gratiity
scheme, Payments are made to employees based on previmisly recognized provisions. No new current
sErvice cost ar mterest cost is charged to the profit or loss Any re-muasurements related te past
actwiria] assumptions have been accounted for, snd no jurther amounts gre recognized |n other
comprehensive incoma

Trade & Other payables
Trade and other payables are stated at thelr cost which s the fair value of the consideration to be paild
in [uture for goods and servicey, whetler or not billed to the Company,

MHA & CO
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.0

Taxation

Income tay expenge represents the sum of current tay poyahle. adjustmenty, if any, to provision for tax
made (n previous yeass artsing from assessments feamed during the vear for such years and deferred
tax.

Current

Provigion [or current taxation {5 based on laxability of certain income streams of the Company under
presumptive J final tax regime ot the applicable tay rutes and remaining income streams chargeable at
current rate of taxation under the normal tax regime aler taking into decount tax eredic and tax
riehates avallable, ifamy. The charge for current tax incliedes any sdjustment (o past years labdlites,

Deferred

Deferred tax s recognized wsing the balance sheet llabllity method on all temporary differences
betwein the carrying amaunts of sesets and Habilides for the financinl reporting purposes and the
amounts used (of taxation purposes,

Deferred tax asset |3 recognized for all the deductible temporary differences only to the extent that it
is probable that futore taxable profits will be available against which the deductible tomporary
dilferences, unused Lok losses and tax credits can be otilized. Deferred tax asset iz reduced to the
extent that it is no longer probable that the refated tax benefit will be realized. Deferred tax labilities
are recognized for all the taxable temporary differences

Delerregd L% dewets and Hablities are medwied at the affectivie bix rites as por the clicilar o
07 /2024 dated May 15, 2024, provided the gukdance on [AYS 12 application guidance on accounting for
msinirmum Gixes and final @xes,

Lavy

A levy [s an outflow of resources embodying economic benefits that ks imposed by governments on
entiiles in accordance with leglalation [Le. laws and for regulations), ether than

() those outflows of resources that are within the scope of other standards

(b fines or other penaltics that are imposed for breaches of the legisiation

In those financial statements, kevy indudes roverse baxes, i§any, final axes and super tases which
are based on other than taxable profits The corresponding advance tax paid has been petted off

and Ehe met posiBon 5 shoswn in the statement of linancial positdon
Revenoe tax

Reveniie tas mcludes amoant representing xcess af |
a} minimum tax pald under section 113 over income tax determined on income streams taxable at
gomeral rabe of Baxation and;

b) minimum tax withheld | collected / paid or computed over tas Hability compated on (related
income kax streams faxable of general rate of tax), i not adjustable against tax Hability of
subsequent tax vears.

Final tames
Fimal times |mcludes tas charged | withheld | paid on cerlain inoome stteams under vanouws
prav sy af neome Tax Oedinance, 2001 (Drdinance]. Final tax is l:"l'a.u:ril:rd ' mrnl'mtrql umder the
Cirdmanae, without refvrence b0 incomae I:l'I.I:IIE'E.ih|E to tax af e E\fl'h‘.‘rﬂ] rate of tax and Final tax
campubed [ withheld or paidd tor a taw year i construed as final tax lability for the related stream
o Income under the Ordirnanee.
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511 Provisions, contingent assets and contingent Habilities

513

515

Priviglans are recognized when the Compaiy has a predear legal or coustractive abligntion as a rosult
of past events, it s probable that an outflow of resources smbodving economic benefits will be
reguired to settle the obligation. and a rellable estimate can be made of the amount of the obligaton,

Contingent assets are not recognized and are sleo ot disclozed unless an inflow of economic beneflis
Is probable apd contingent liasbilities are not recognized and only disclosed unless the probability of an
outflow of resources embodying economic benefits is remote,

Financial assets and labilides

Financial assets and fnancial labilites are recognised at the time when the Company becomes a pargy
tiv thie cohtradctiaal provisioms of the instmament and derecognized when the Company loses control of
contractual rights that comprise the financial assets and in the case of Minancial |iabilites whn the
obligation specificd in the contract s discharged, cancelled or explred. Any gain or loss on
derecognition of Anancial assets and financial HabHities i3 inclisded in the profit and loss sccount for
the Year

Fistancial instruments carried on the balance sheet inehodes depogits, trade debis, lvans and advinees,
acerued mark-upfinterest short-term imeestments. other receivables, cash and bank balances, long-
term fnances, labilitles against assets subject o Mnance ledse, trade and other p:l],r.:hhe:. accrued
mark-up/interest and short-term borrowings: All financial asgets and labilities are mitally measured
at cost, which | the fair value of consideration given and received respectively, These Ananclal assets
and labilivies are subsequentiy mieagured ot falr value, amortized cost or cost as the case may be, The
particular recognition methods adopted are disclosed in the individual policy statements associated

with each item,

Oif-zetting of financial assets and labilitles

Financial assets and labilities are off-set and the net amount s reported in the balance sheet when
there is.a legally enforceable right to off-sef the recognized amounty and there is an intention to settle
cither on a net hasis, or o realide the jaset and settle the lakiliny simultaneously

Hevenue recognition

Revenue |5 recognized to the extent that It & probable that the sconomic benefits wAill How to the
Company and the amaunt of revenue can be measired reflably. Revenue s measared & the @i value
if conaiderarian Feceived ar redeivable on the lollowing basis;

Lacal sales are recognised on dispatch of goods to customers and export sales are recognised on bill of
liiking date.

Interest income is accrued on a time proportion bagis, by reference to the principal sutstanding and ot
thee interest rate applicatiie

Biwidend income from the investments is rnrnsnlul:l. whon the Cnmpauy': nghrr to recelve dividend
hag been established

Gain or loss on sale of investments is accounted for, when the commitment (trade date) for sale is
mgady

Earnings per share

The Company presents basic and diluted earnings per share [EPS) data for dis ordinary shares, Basic

EPS ks calculated by dividing the profit or loss attributable to ordinary shareholders of the Company
by the weighted average number of ordinary shares ooistanding during the year,

L P | ‘;_,. |‘l F "I. Il I .r-l‘
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517

[i)
[kil)
fiv)
[¥]

Helated party transactions

All transactions with related parties are carried out by the company ab arma” length price vaing the
method prescribed under the Compandes Act, 2017 (comparable uncontrolled price method) with the
exception of laan taken from related parties which is interest [ mark-up free

Significant accounting estimates and judgments

The preparation of fAnancia]l ststements in conformity with the approved accounting standards
requires the wee of certain critical accounting estimates, [L alse requires the management to exerclse
it judgement in the process of applying the Company's accounting FII:||1I.'IE£. Esttmates ani judgrmnnt:
are continually evaluated and ore based on historical ewperionce and other factord, Dacluding
expectations of fuiure sventy that are bellesed to be reazonible dncder the clreumstances. The dreas
whare various assumptions and estimates are significant to the Company's financial statements or
where Judgements were exercised |n appllrattult of accounting pnllnr-: are as follows

Estimate of weeful lives, residual values of fxed assets and recoverable values to account for
impairment loss. (note 5.1

Provigion lor impairmant of trade debts. (pote 5.4)

Provision for stafl retirement benefit - gratuity, (note 5.7)

Provision for mocatioen. [nate 5.9

MHA & CO
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N FIEED ASSETE

(rperating fived assets

Furniture anad
Ixtares

4.642.0218

5.195.532

Oipening cost 14,515.B63 17850215 154953271 45,3149.350

O peend g accumulated depreciation (12,244, 574) (15,265 104) {15 610 T} {43,123 038}
Cipening et book value LIT1EBY LaA4 731 FI9a12 5195532

Addifion during the yesr

Disposals durkng the year

Gt

fccumitlated depreciation

e prectation charpe [227.129)] (250 473] (6T 902 [553.504)
Clusing net book value June 30,

Iuidm I 2 044,160 £326,258 71,610 a2 028

£ gt 1451583 17 AL21N 15953272 40319360

Legs: accumulated depretantion [V2.471, 73] [15.523.957) {1561 662 L3 BT T. 322

Meg boak valug hune 30, 2024 T, 160 2AI6, 258 271,410 i bl N2H

Opening cost 14,515 863 17850215 17659272 50025350
D AE Geciifiiabad depraciatian (11 .9%3 T [14.97H 2%} {171 {:I_.'-'?H-:l (44,103,770}
Opening net baok walue 1,523,655 2ATLOE] 525994 o3 5712
Mddition dunng the year
Disposals duning the year
[ ]
Lowl [1 .'-'I.'Ilf|r:ll'll'|:-_: [ L7 DE00)
Mocumulated deprociation (161463711 (16196470}
. . (ARG 36T) (BE.363]

Deprecation charge [252,365] (252, 152) {1001 1%) [a38.677)
Closing net book value junez 30, ;
2027 2271289 2.584.731 339512 5195532
Gt 14,515 B63 17850215 15953272 83149350
Less: pocumuilated depredistion [12244.57T4) | 15265 48+ [ 15613 7l [43,123 814]
Mot baak value [une 30, 2023 L,171.289 2,584,731 3139513 5, 195532

[ R - = - .
Rate of depreciation 0% 10 2o

6.1 Deprecistion is charged to administrative espenses

m.2 Mo impalrmon relatng o ived assets hias heen recognirad in the curment year [ J0Z3: Nil)

] '|..'
1 B
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11

INVESTMENTS IN ASSOCIATED COMPANIES
Cuated
Gaulistam Spdnning Mills Limbted 74 - -
Tl Guliztan Spinning Mills Limited [GT5M)
202,777 (2023: 202,777 ordinary shares
of Bs 10 each- cost 2,346,250 2346, 258
Sluare of piest acgulsition losses [2,346,250]) [2,3446.250]

GTSM ks an associated company of the Company based on common direciorship. The Company as on
reparting date holds 1.3%% of share capital of the GTSM (2023: 1.39%)

Suminarized fnencial informstlon of the tsvestes company as at use 30, 2024, based on audited finanolal
statements k5 as follows:

Total assets 64,799,564 724260872
Total liabilities 1,743,999, 104 L2189, 221015
Revenues = =
Logs aftor taxation IIEEE-I-E,E'Wi m.{rlﬂ_nlﬂ
The market walue of investment as at |wne 30, 2024 6= nil | 2023: nil ).

THADE AND OTHER RECEIVAELES
Other recaivables "1 7,941, 0400 '

B.1 These recelvables are agalnst the conmultancy services provided during the year

SHORT -TERM INVESTMENTS

The Company hold 8.66% [20£3: 8.68%) of eguity share of Gulistan Textile Mills Limited (GTML) at a
value of Bs, 1,648,740, The market value af the investment as at the year end is nod available as trading in
shares hos been suspended on the stock exchanges. Further, due to the operativnal and Anancial
difficuliies casting significant threat on ability of GTML to contiiue a2 golng concern there & no probability
of recovery of the investmeont. Accordingly, the value of investmeont has been reduted to sero.

ADVANCES, DEFOSITS AND PREPAYMENTS

Security deposit LRl 30,000
Advance to employpes > 20,000
30,000 50,000

TAX REFUND DUE FROM GOYERNMENT

Advance income tay 252,568 242 Tha
SaleEs bk I.EITE':FIT"III} 15,791 7o
— 11 L S——
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12 CASH AND BANK BALANCES

Cash-in-hand 306,706 411,706
Balapces with banks in;

- CRirTent Gecounty B. 713,364 50,491

= dlepasit accounts B5.524 BE,524

- terim deposit receipts e 5 | 2,949,465 2,949,465

12,145,059 4,403,586

12.1 These are under Hen with reapect to guarantees provided by financial nstitutions to different
Govermment departimsnts,

13 [SSUED, SURSCRIBED AND PAID-UP CAPITAL

Humlsiers Numbers Ruprzes Rupes
I Authorized capital ]
2 5, N0 D 25 0L NI Ordinary shares of Ks. 10 each 20k, 00, 540 DR DD
| Issued, subscribied and paid-up capital |
2,700,000 2. 700000 Ordinary shares of i 10 sach £ 7. [HRD, 2T AWML
issued as Rilly pakl 6 cash
L4658 329 14,652,329 Ordinary shares of Ry, 10 each 146,523,290 146,523, 1940
|ssued o fully bonuys shares
1‘.*IJ !‘.zii:.!*i tTIJEIIj.'Ji IT;JIEE"EI"!.HU t‘.";-I!EE;-I:!:':II;I
13.1 Ordinary share held by related parties Zni4 2023
at the vear emd:
Gulistan Fibers Limited 1,499,776 1,499,776

14 SUB-ORDINATED LOAN - uisecured
Sub-ordinated loan 175, 04k 0 M) 175,600,004
This is an interest-free loan obtained from ex-chiel executive and ex-director of the Company in previous
vears, This loan (5 sub-ordinated to the finances provided by secured creditors and does not carry mark-

up. The lean shall not be repaid without obtaining consent from the secured creditors subject to
.‘“'.'|:|:lh||ITy' of reenurest and 3t diceration af the Ciamparny. Thie baan hae been claceified in wgialty aw per
tochnical releass ‘Accountng Directors’ Laan [TH-32) of the Institute af Chartered Aceoantants of Palistin

|_.I|' r'l :-i'! lr.?:‘l.
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16

17

LOAN FROM ASSOCIATES AND OTHERS

Gullstan Fibers Limited-Unsecired 15.1 136665638 136,665 4638
Gulistan Power Geperation 26,353,793 26,353,793
Laterest free loan from other parties - unsecured 15.2 435,115.460 420,881 4460
E“iﬂllahﬂl TH ilﬁlﬂﬂ E‘}t
151 Gulistan Fibers Limited- unsecuned
Halance it beginning of the year 136,665,638 136,665 638
Lizssc payments made during the year - -
136,665,638 136,665 638

This foan was crented in pccordance with the settlement agreements dated December 30, 2013
executed between Silk Bank Limited {the Lender), Gulshan Spinning Mills Limited{an Associated
Company), Gullstan Spioning Mills Limited (an Associated Company], Gulistan Fibers Limited [an
Aszociated Company) and the Company. As per these dgreoments, short-term borrowings and
outstanding bills pavables aggregating R 150,00 milllan of the Company were adjusted by the
lender agaimst mortgaged property of the Gufistan Fibers Limited, ander the delt property swap
nrraigement .ﬂn::nl'dlhglgr, the Company hags booked this lean as payable to Gulistan Fibers
Limited by adjusting its short-térm borrowings and hills payabie
152 Interest free loans [rom other parties - unsecured

Balance at beginning of the year 410,881,460 410466, 460
Aubd: funeds received during the year T, 234 000 10415, 0040
Lirss: adjustments repayments made

435115460 AT0.BE] 464
Theose loans were advanoed by the chare holders of the company in order to [imance working
capital requirements. The repasmoent terms have not yet been finatized by the parties.

POST EMPLOYMENT BENEFITS PAYABLES

Post employmant bencfits payables 16.1 2,241,765 2.421,765
16.1 Movement in pest employment benefits pavable
Met Hability at beginning of the year 2421765 2,520,965
Add: charge 1o prafit and loss account .
Lesa: benefits paid / adjusted l:[ﬂﬂ-,-ﬁ[r[lj {(99,2040)
Met Hahdbing at end of the vear 2,241.765 2421, 765
THADE AN OTHER PATAHRLES
Creditors 27,012,387 . TTEA3T
Accrued oxponses 166,550 219,556
Other payatles 789,000 113,140
Iﬂ.lﬂﬂﬂi 41.221,133

MHA & CD
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FALE
Rupees
18 CONTINGENCIES AND COMMITMENTS

Contingencies

Litigution with banks and financial institutions

The litigation with banks ) finoncial institutions by and against the company bs beling withdrawn as the

assets of the Company hove been sold by the asset sale committer and proceeds thereof have been

distributed to the secured creditors in manner as provided under the scheme, All cases by and against the

company with Anancial institutions hive been withdrawn excepl one case which shall also be withdrawn

as and when the same shall e Axed for hearing.

Livigation with parties other than banks and nancial institations

18.1  The Company has not provided for Re. 3.00 million in respect of infrastructure cess levied by the

Governmient of Sindh The case was decided agalnst the Company by a single judge of the
Honarable High Cowrt of Sindh. The deciston was chalienged before a Divigion Bench of same High
Court and stay for collection of cess wad allowed
The Hanoralle High Court of Sindh declded the case by declaring that the levy and collection of
infrastructare fee prior te December 28, 2006, was illegal and wltra vires and after that i@ was
legal. The Company fled an appeal s the Honorable Supreme Court of Pakistan against the above-
mentioned judgement of the Honorable High Court of Sindh. Further, the Government of Sindh
alsn flled appeal against part of jedgement decided against them. The above appeals were
disposed-ofl in May 2011, with a joint statemoent of the parties thal, during the pendoncy of the
appeuly, another liw eome [nlo exlsbence which was nol subjict matter [ the appeal, therefore,
the decision thereon be first obtained from the High Court before :pprna.:hing the Honorable
Supreme Court of Pakistan with the right to appeal Aceordingly, the petition was Med In the
Homnorable High Court of Sindh in respect of the above view, During the pendency of thiz-appeal an
intorim arrangement was agreed whereby bank guarantees furnished for consignments' cleared
wp tn December 27, 2006, were retursed and bank guarantees were lurmished for 50% ol the levy
for consignment rélaased subsequent to December 27, 2006, while payment was made agains: the
balance amount. As at reporting date, the Company’s aggregite has provided bank guarantecs
aggregating Re 7216 million{2022; Hy 7.216 million] b favor of Excise and Taxation
Department. The bank guarantees given by various banks on behalf of the Company to varous
partics are with the respective banks. The petition was disposed off in terms of the consolidated
juelgmient dated june 04, 2021 The Company challenged the Impugned arder dated June 04, 2021

before the honorable Supreme Court of Pakistan wherein the operation of the impugned
ludeement af Sindh Hieh Court and recavery the Levey was suspended by the cowrt

MHA & CO
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Hupees

18,2 The Deputy Collector of Customs, in pursuance of judgement of the Honorable Supreme Court of
Pakistun dated August 29, 2012, had raised the demand of Rs 134197 million by reéspect of
customs duty along with penalty thereon under section £3A read with 2024 of the Custam Act,
1969, for installing textile machinery, The Company has strong reservations on the method of
calculation of above-mentioned amount and 5 of the view that the methad of caloulation used by
the Custom Hoese Karachl was et anfy in violation of the Supremes Court Juildgment dated August
29, 201Z, but was also pgainst the law, principles of patural Justice as well as the clarification
given by the Fedaral Board of Revenue on method of caloulation on duties and taxes, The
company hns alse contended that it is a settled principle of law and accordingly FER has carfed
from time o time that surcharge i to be calculaved on the principle of calculation af simple mark
up. However the Custam Hise Karachi has calculated surcharge on surcharge, which has already
biren declared by FBR against the principles of Matural [ustice vide its letter dated May 09, 2012
Therefore, the Company approached the Deputy Collector of Customs, Additienal Collector of
Customs, Collector of Custonts and Chiel Collector af Custams and stated that total demand as per
alore-mesitioned judpement works out to Re 17.555 milllon and the same has boen paid by the
Company to Deputy Collector of Customs on September 20, 2012 The management fled a civil
review petition against the above-mentioned judgement of the Court and a bench of theee judges
af the Supreme Court of Pakistan has lsfued notices to the respondents. In the mean thme, it was
alzo erdbered that ne coprcive measure may be taken against the petitboares. After dismissal of the
rieview petiton vide order dated July 13, 2017, against jadgment of the Sapreme Court of Pakistan
dated August 29, 2012, the Collectorabe of Customs Appraisement West, vide their notice dated
July 18, 2018, has ralsed a demand of As, 2224650 milllon

The company wide 5 reply dated |uly 24, 2018, has inter alla submitted that the method of
calculation of surcharge was not in accordance with the provisions of section B3-A and Z0Z2-A of
thee Customs Aol Similarly, 1t was 2lse emphasized that the calculation was made in violatdon of
the Sugreme Court Order dated August 29, 2012, by calculating the difference of dury on the basis
of difference in exchange rote of Swiss Frank instead of U35 Dollar and charging surchargs on
surcharge is in violation of the judgment, Laws of Pakistan and aforementioned clarification given
by FBR. A dotalled hearing on the issue was hold on August 07, 2018 at Customs House Korachi,
wherein caloulations wers made on the advise of the Custom Howse Karachi and the tatal labilio
of the company was determined as Rs 25 B73 892 f- in addition to the adjudged liability of duties
of He 32724437 and penalty of Bs 1,000,000/~ already paid by the eompany on May 24, 2011
Ot of the sald amopunt of Rs. 25873892/~ the company has pald an amount of Ra. 17555474/
o September 20, 2012, therefore the company was directed (o pay Rs 8318 418/~ Accordingly
the company made a representation o the Chief Collector Customs Appralsement-West vide |
letter dated August 16, 20068, wherein the basis of calculation by the customs dopartment has
agiin boen challonged and paid the sum of Rs B316418/ with the request that either the
representation of the campany be decided by the Chiel Collector or the matter may be referred to
FBER for getting clarification frem the Law and Justice division, However despite various written
and werhal reguests the Custom House Karachi nelther sent the matter to FBR for dartfcation nor
consigned the file. Therefore the company vide its representation dated March 30, 201% sought
clarification from chairman FER on method of caleulation. The matter i3 still pending 4t FRR anid
the clariflcation an methed of caleulation is 99l awaited from FRA.

|Lli'!-i.lnl I f.:'. L".--';l
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18,3 The Company has fled a writ petition Ne, 297% of 2000, sgainst the levy of regulatory duty on
export ol yvarn of Bs, 5,199 milljon. The Honorable High Court of [slamabad through fs |'|.|.|.|:"_|:n|rr|l
dated |uly 22, 2013, partally accepied the petition of the Company. The Company has filed Intra
Court Appeal Mo, 957 2013 against the impugned judgement and the Honorable High Court of
lslamabad through s order dated August 20, 2013, suspended the impogned judgement. The
Case s still sub-pudice, wherein the stay erder passed i Reor of the Company vide order dated
August 20, 20173, e still intact:

Dither contingencies

184 Cointer puarantees of Rs, 9,067 million [2023: Rz, 9067 million] were given by the Company 1o
varions banls financial nstitutions as at reparting date, in respact of guarantees izsped in favor
af wartous Government Departments / Institutions

Commitments
185 There & no capital commitment asar June 346, 2024 {2023 Nil),

i al 1A =)
FeA
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2024

19 ADMINISTRATIVE EXPENSES

Salaries and ather benefits 1,673,644 2079377
Fees and subisoription Jio. 000
Conveyance, travelling and entertainment 245,967 158,112
Advertiscment 18,600 48,800
Auditors’ remuferiation 181 341,250 210,000
Postage, telegram and telephone 18,000 36,000
Legal and professional expenses . £, 500,000
Depreciatkn [ | 553,504 639477
Rent, rate and tages u 201,650
{(Kher eyponses % 12237
J-,lﬁl}:‘ilﬁi T-'.mHEB
191 Auditar's remuneraion
Anmual ankis 250,00 SOEL D
Hall vearly review TR T50 -
Review report undeér Coede of Carparite Governaince 12,500 1AL M0
341,250 21000
20 OTHER INDOME
Imterest on deposit accounts 65,344 ELE L]
Consultancy income 18,600,060 -
Liabilities written-off - 245,133
Gatm om disposal of Moed assets - BlERIT
18,065 344 B4, 256

Z0.1  During the vear the Company provided consultaney servioes bo client

21  FINANCE COST

Hank charges 4,778 3428
Other financlal charges

4,774 14216

2 TAXATION & LEVIES

2Z1 Levies
B13,600

EIS!ﬁﬂD

222 Taxation

Current -
Delerred
- t—
23 EARNING / [LO5S] FER SHARE

Profit / (loss) after taxation - {Rupees) 14,086,001 ib.#IE.UE.’i]
Weighted sverage number of ordinary shares
outstanding during the year - [Number] 17,352,329 17352379
Profit / (Toss) per share - basic and diiuted - (Rupees) 0.H1 {iL37]

There is no diliutive effect on the basic losg per share of the Company

MHA & CD



PARAMOUNT SPINNING MILLS LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2024

24

25

FINANCIAL INSTRUMENTS BY CATEGDRY
Fimanciol assets - amortised cost

Trode snd ather recebvables T4, 000 .

Advances, deposits and prepayments 30,000 50,00

Cash and bank balances 12.145.059 4,403,586

= ML TI6050 4.453.55'_&:
Finawcial abilities - amoertized cost

Loan from associates and others 598,134,871 583,900,891

Tratke and ather payables 28,167,943 41,221,133

Unclaimed dividend 1,118,836 L118.636
BE7 4E1,670 b6, d4 0G0

FINANCIAL RISK MANAGEMENT

The Company may have exposures to credit risk, laquidicy risk and market risk from its use of fnancual
fnstruments

The Board of Directors has overall responsibility for the establishment and oversight of Company's risk
management framework The Board of Directors 18 also retponsible lor developing and manitoring the
Company's risk management palicies.

25.1 Credit risk
Credit Fisk represenis the financial loss that would be recognized at the reporting date, i counter
parties (all to perform as contracted/fall 1o discharge an obligition fcammitment that B has
entered into with the Company
Credit sk mainly arises from deposits, trade debits, loans and advances, sther recebvables and
balapces with banks. The carrytng amounts of (nancial assets that represent the Company's
myiax e credit @xposiire 29 ot the reporting date are a1 follows

2024 2083
Rupees Rupeas
Trade wnd ather recelvables T84 1,000 -
Advances, deposits and prepayments 30,000 LUK H
Bank halances 11,748,353 3951880
19,719,353 4,041,860

The credit quality of Company's bank balances can be assessed with reference to external credit ratings as
follows

Rati
s Rating Agency Short term » Long term
United Bank Limited [CH-¥1S Als A,
Hahib Bank Limited |CR-¥IS Aslw AAA
Bank lalami Limited PALCHA A-1 A
MCH Bank Limited PACHA A1+ AN
Hanke Al Habkb Limited PACRA A1+ Al
Askari Bank Limited PACHA A-1+ A+
Halulb Metropalitan Bank Limited PACHA A=1» AA
Sindh Bank Limited VIS A-1 A+
Bank ol Punjab Limited PACHA A-1s A/
Natlonal Bank of Pakiztan Limited PACRA A-1+ AAA

.'I' rl{ .rflj {& {_I‘:.



PARAMOUNT SPINNING MILLS LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2024

252 Liguidity risk
Ligguldiry risk is the risk that an entity may encounter difficulties in meeting obligations associated
with flikancial labilitkes, The Company is facing difficulty In maintnping sufficient level of ligquidity
due to financial problems as all the banks and financial institutions have blocked [ ceased their
finance facilities and Gled suits for recovery of these finances

o ' s
Corrping | Duewithinone Duealerope | | Dewihinme | Dt aher one
mund | pur jar | yei
Rupers
loanfomamsises nd oderpartes SORLJANL  FRIME] HIN0EEL RS0
Trade and ofher payables IE1E 543 B Is7 81 E LA 121035
Urclimed dimdead 1116438 L1188 L1IERG 111880
WTAILATD &AL N

25.3 Market risk
Market risk is the risk that changes in market price. such as foreign exchange rates, nterest rates
and equity prices will affect the Company’s income of the valde of i3 holdings of fnancial
instrumEnts

al Currency rish
Currency risk I3 the rish that the fair value of future cash flows of a financial Instrument will
Muctuate becuuse of changes in forelgn exchange rates,
At reporting date, the Company is not expaesed toocurrency risk that's why currency risk analysis
has not been provided,

bj Interest rale risk
Interest rate ridk |5 the risl that fair value or futudre cash flows af & fnanctal instroment will
fuctuate because of changes in market interest rotes. As on reporting date the profile af the
Company's interest beaning fnancial instruments is as follows:

2024 2023
Fied rate instruments
Financial azaots 209 465 2,945,465
Fimancial labdilities -
Variahle rate instruments
Financkil gaaoly B5,524 B5.524

Financial lalxilities - i
254 Capltal rish managoment

There were no changes in the Companys approach to capital management during the year

Further, the Company is not subject to externally imposod capital requirements, except thids,

related to maintenance of debi covenants, commonly Imposed by the providers of debt finance

which the Company could not comply as af the reporting date.

£0 REMUNERATION OF CHIEF EXECUTIVE OFFICER, DIRECTORS AND EXECUTIVES
The aggregated remuneration nmountng to Wil (2023: M) was given to chief executive and 06 directors
[2023: 06) during the year, The Company had no executive during the yeur

47 CAPACITY AND PRODUCTION
Duzring the year all manufacturing facilities of the Company were disposed off,

MHA & €0




FARAMOUNT SPINNING MILLS LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2ik24

ZB RELATED PARTY TRANSACTIONS

Helated parvies comprise of associated companies, directors of the Company, key management personnel,
companbes in which directors, key managoment personnel and close members of the families of the
directors and ey management personnel are interested. The ‘Enm.Flan].', in the normal courge of business,
carries out transactions with varlous related partles. Remuneration of the key management personne] is
dizcloded in note 25, Amounts due from and to related parties are shown uniler lagn from asseciate and
athers. Other slgnifieant transactions with related parties are as folloe:

Kame of Relatinnship  Transaction Z0z4 2023

[aulsham Spinning Cammson Repayment of lpson . 22302
Millls Limmiged direciorship  lespanses

Gulistan Fower Comemin Repayment of advances - Bh0, 004
Generation Limited |directorship

MpE Tanveer Ahmad |Shareholder/ |Loan received 14 234,000 1 @52 6098
Chakaar Spangar

2% NUMBER OF EMPLOYEES

Numbar of employess as at lune 34,
= Permanent

2
= Contraciual 1] i
E — l1'
Average number of gmiplivees during the year
- Permanent 2 1
= Contractual (1] 4
d 3

30  DATE OF AUTHORISATION FOR ISSUE

These financial statements were authorized for issoe on ﬂ = ﬂ-;é&‘ , bry the Board of

Directors of the Company.

i |'||'|I|'| o kL

2l st AL

Chibel Executive Chilel Financial OfMicer Mrector

I
b 3
il



PARAMOUNT SPINNING MILLS LIMITED

KEY OPERATING AND FINANCIAL DATA

FOR THE LAST SIX YEARS
224 202 03 0z 2N 201
RUPEES RUPEES RUPEES RUPEES: HLUPEES HUPEES

OPERATING RESLULTS
Tumsivee
Corress proafi [/ (Liiss)
{ dpreraningg preiin (] amsd {1 ad (s T8 Y (a5 0 (EBT2 4000 (6, T4 585 R IET S LR
[ ithey mcome 18,065,344 #0425 454,000 201,114 00 4% 3550040 T2 IN0.TH
Fhingneial eaperses {4,778 {3,424 A (27 {1,153, (140517 400
T'rafat /fLoss) belope isther charges 14,400,800 {6,425 028 (5.30262%  20813%F2211 42 436,556 [OBUSZ 75T
Uiher Charges (013 A1) (4,20 fah) el BRI {200 51,10 (138,967 585!
Pevafaty ) o thie ey Beftioe Tavamem (ERILTA O Rl |k ] [RELEIT A i AT NG S SRS 548 357 M7 e
Bpeafin (hets=d] o thse vear aficr taxanrm 14 08,00 (i 425 02 %) [IOOT490 207484 514 1158 404 548 (15524 595
Lneppropiaated poedie | (liss)

#umed forwand [IAILA16% 1AMV (LAXATTIOE (1 ALRAZS00) (406 WHEY2T) IJ-E‘HF.'.Q-'.'EIETF-
FINAMCIAL POSITION
Pl up capital PR 173,523,200 73525290 173513 2% 173525290 175530 =)
Abrebedders equaty TTa0 S0 (i) [FTTOT0047) TTEASLNE (P67 T (2 AN T (2R 31 aTy
HSumplas on revaliane ey of T TR weerts
Kli-inlased |aoan 17, N (M0 175, L0 {HWD AEN KT 175 (WO 178, 0 L RER T
L Bevm loade
Drefirrial Baknlises - - :
Carmmi ImleSrtics 2% % 255 628, 062625 BIAATT 110 S15 018,154 LR S e e 40045 IR
Fiue nrsees 102 028 5,105,513 5ORi5TE i ffifi B33 TAMES 451031
Dispowal group ander scheme ol amngen 1200000100} | ATRHND 210
Laving teami shejmintis / bimins -
Linfrent daseln A, 128007 21 4/8.0532 21 (M0 530 ST 126,872 186 LR Rk




PARAMOUNT SPANMING MILLS LIMITED
CATEGORIES DF SHAREHDLDERS
As AT June 30, 2022

Al

C)

G

H)

ASSOCIATED COMPANIES, UNDERTAKINGS AND RELATED PARTIES

Gulshan Spinming Msil Lirmitad
Gulsstar Fiaerd Limited

MIT B TP

IDEPR (P UNIT)

Investrment Corporateon of Pakistan

CDC - Trustas Namans! Invesomend (Uit} Truss
Hananal Bank ¢l Pakistan Trates Department

MRECTORS, CHEEF ENECUTIVE OFFICER, THEIR SPOUSE
AMD WPOR CHELDREN

DIRECTORS

Pl uhasmanmd Arif

Mirs Laros Agif

Sohail Maegsood
Mubameed Akbtar Mirza
Muhsmmad henaid

ADad Sattar

Mubammad Ashral Khan

BANKS, DEVELOPMENT FINANCIAL INSTITUTIONS, NON
BANKING FINANMDIAL INSTITUTIONS, INSURANCE COMNPANIES,
MODARARAS E MUTLAL FLNDS

BANKS

Maticnal Sank of Fakistan Investor Accowent [Formes HDEC)
Matienal Devel spment Faares Cenparation Lid
Mational Sank of Pakistan

Mtidiand Hank Trust Conporatan (Jersey) Limited
tmngvative nvaiiment Bank Limited

INFAIRAMNCE

State Lifs Imsurance Corporation of Peostan

Other Companies
Jairt Stock Compary
Gemeral Mublic [Lacal)

TRADING 1N THE SHARES OF COMPANY DURING THE YLAR BY THE
DIRECTORS, CHIEF EXECUTIVE OFFICER, CHIEF FINANCLAL DFFICER,
COMPANY SECRETARY AND THEIR SPOWUSES AND MINDR CHRLDREN

42 150
LA T

33
14400
L951. 586
100

S0

605
a0

S0
S0x

LD
g5, 387

a

576,961

4.66LT1E
51464
B 65,063




PARAMOUNT SPINNING MILLS LIBITED

CATEGORIES OF SHAREHOLDERS
As AR June 30, 2024
No. of Share No. of Shares
Particula Percen
s Holders Held S5
Directors, Chiaf Esecutbee Dfficer, Their Spouse and
tlnor Chilldrgn T 1.655 o0z
azsociated Carnganies, Undertakings and Related
Partied 2 1,543 556 5.74
MIT B WP 4 1.953.619 123
Hanki, Develmpment Finance Instihaticns, Non. Baniing
Financial insthtutisns [ 0595 505 628
Insurance Comipansas 1 576,961 J1.64
Genarel Public [Lacal] 2,853 B.D55,063 50.88
loimt Stock Companies 1 51,464 0.3z
Cthier Companies 11 1.683 718 18,80
1B 358 10000




Form of Proxy
Paramount Spinning Mills Limited

I'We being member of Paramount Spinning Mills Limited
holder of ordinary shares as per Share Register Folio No,
and/or CRC participant 1.D). No. Account No., herehy

appoint who is also member of Paramount Spinning Mills Limited vide Folio No.

or CDC participant LD, Mo, Aeccount No. o failing

him/her ol Mr. of who is also member of Paramount
Spinning Mills Limited vide Folio No. ____or CDC participant 1.1, No. Ageount
Mo, as my/our proxy o attend, speak and vote for me/us and on my/our behalf at

the Annunl General Meeting of the Company to be held on 28* October 2024 at 08:15 AM

and at any adjournment thereof.

As witness my/our hand this day of 2024 Appropriate
Signed by the said Revenue

Witness 1:- Stamp

Mame:-

Adress:-
CNIC:=
Witness 2:-

hamte:-
Adress:-
CHIC:-

Notes:

l. The Proxy in order to be valid must be duly stamped, signed and witnessed and be deposited with
the Company not later than 48 hours before the time of holding of Meeting,

2. The proxy mist be a member of the Company,

3. Signature should agree with the specimen signature, registered with the Company

4. CDC sharehalders, gntitled 10 attend and vote at this megting. must bring with them their National
ldentity Card/Passport in erigingl to prove his/her identity, and in case of Proxy must enclose an
attested copy of hisfer NIC or passport.

3. Representutive of corporate members should bring the usual documents required for such purpose
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